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AACC COMBINED
UNAUDITED FINANCIAL REPORT
YEAR ENDED 30 JUNE 2020

* Unaudited financial report for informational and comparison purpose only.
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AACC COMBINED
PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2020

REEBHE_S_SMBRFEADER

Notes 2020 2019
INCOME / RECEIPTS KA
Church Camps Fee saEA 13,184 15,852
Interest Income FEWA 90 33
Special Offering LEFEIE N 2 70,244 46,230
Tithing, Regular & Sunday Offering +—, EERETBER 381,897 416,579
Total Income / Receipts YK AREE 465,415 478,694
EXPENSES i
Bank Charges IRITFHEE 358 269
Books and Bibles BEEEEREL 494 701
Children Ministry Expenses RESBIXH 4,668 3,725
Church Camps Expenses BEEEER 22,117 29,643
Cleaning HRE 11,879 14,148
Depreciation Expense nE 38,982 39,606
Expensed Equipment B3 3,086 17,497
Guest Speaker NIREEE 6,610 5,040
Insurance Rig HER/NE) 15,928 13,628
Interest Expense BEXAEEE 8,381 11,434
Meals after Services & Catering THERE 2,887 14,100
Motor Expense INBEEE 4,794 4,916
Printing Expense Rl & 3,770 2,696
Professional Fees BXRBFE 3 7,329 8,132
Repairs and Maintenance HIERREE 9,134 29,251
Salaries & Stipend allowances BRI T E 210,009 218,139
Special Donation & Expenditure 45 R 2Rk R ST 4 2,450 15,702
Subscriptions BB E 482 472
Superannuation HURINES 19,034 26,094
Supplies WAERE 4,013 3,838
Taxation Expense RS ST H 1,209 0
Telephone & Internet EHELEHEE 1,419 1,951
Training FE I B g i 32 M 1,293 1,140
Travel Expenses NRBERRIRE 8,182 4,924
Utilities KERERE 13,198 15,327
WorkCover Levy TR 0 1,772
Total Expense XA 401,705 484,143
Surplus / (Deficit) For The Year EEFIER | (FE) 63,709 (5,449)
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ASSETS
Current Assets
Cash at Bank
Petty Cash
GST Receivable
Total Current Assets

Fixed Assets
Land
Building
Equipments & Motor Vehicle
Accumulated Depreciation
Total Fixed Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities
Interest Free Loan
PAYG Withholdings Payable
Bank Facility
Total Current Liabilities

Non-Current Liabilities
Interest Free Loan
Total Non-Current Liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY
Reserves
Retained Earnings

TOTAL EQUITY

AACC COMBINED
BALANCE SHEET
FOR THE YEAR ENDED 30 JUNE 2020
ATEERE _F_FMRERMER IR
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Notes

2020 2019
146,222 128,135
415 26
20,456 14,237
167,092 142,397
1,479,991 1,479,991
708,803 708,803
293,825 280,487
(292,576) (253,594)
2,190,043 2,215,686
2,357,135 2,358,084
16,667 31,667
8,270 0
162,473 213,363
187,410 245,030
384,722 421,389
384,722 421,389
572,132 666,419
1,785,003 1,691,665
114,237 131,598
1,670,766 1,560,067
1,785,003 1,691,665




AACC COMBINED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2020
RAGEBHE_S_SHRFERSAER

Account 2020 2019
Cash Flows from Operating Activities

Receipts from offerings and other income 622,506 717,581

Payments to suppliers and employees (495,176) (620,793)

Interest receipts 89 33

Interest payments (8,381) (11,434)
Total Cash Flows from Operating Activities 119,038 85,386
Cash Flows from Investing Activities

Payment for property, plant and equipment (14,672) (6,671)
Total Cash Flows from Investing Activities (14,672) (6,671)
Cash Flows from Financing Activities

Interest free loan repayment (35,000) (10,000)

Bank facility repayment (50,890) (39,265)
Total Cash Flows from Financing Activities (85,890) (49,265)

Net Cash Flows 18,476 29,450
Cash Balances

Cash and cash equivalents at beginning of period (128,161) (98,711)

Cash and cash equivalents at end of period (146,637) (128,161)

Net change in cash for period 18,476 (29,450)
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AACC COMBINED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
REEBYE _F SR EMBRRME

1 Statement of Significant Accounting Policies

This special purpose report has been prepared for internal purposes in order to ascertain the surplus or deficit of AACC for its Annual
General Meeting (AGM). The accounting policies used in the preparation of this report, as described below, are consistent with previous
years.

(a) The financial report has been prepared on the cash basis of accounting, including the historical cost convention and the going concern
assumption.

(b) The requirements of Accounting Standards and other professional reporting requirements in Australia do not have mandatory
applicability to AACC because, the Church is not a business organisation nor a "reporting entity". As such, no accounting standards or other
professional reporting requirements have been applied.

2020 2019
2 Special Offering A=
AWANA Term Fee AWANA E% 6,272 7,451
Car Park =E15 9,100 7,020
Governemnt COVID-19 Subsidy B AR, 28,000 -
Others Hith 26,392 24,835
Sunday Lunch FHFE - 5,124
Thanksgiving R - 1,800
WorkCover Levy Refund B TIRERE 480 0
Total Special Offering &t 70,244 46,230
3 Professional Fees EEBHER
Auditing BT & - 600
Legal Service EERBRERM 7,329 7,532
Total Professional Fees &t 7,329 8,132
4 Special Donation & Expenditure B ERE T
Subsidy for Theological Student HELE B 2,450 14,702
2019 ANZCCOE 20192 4w K & - 1,000
Total Special Donation & Expenditure &t 2,450 15,702
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5 Reserves

Care and Concern Fund
Opening Balance
Add: Offerings received
Add: Transfer from other Fund

Less: Subsidy for Care and Concern Activities

Closing Balance

Church Building Fund
Opening Balance
Add: Offerings received

Less: Repayment of Interest Free Loan Balance

Less: Transfer to Retained Earnings
Closing Balance

Year 2014 to 2017 Mission Fund
Opening Balance
Closing Balance

Year 2018 Mission Fund
Opening Balance
Add: Offerings received
Add: Transfer from other Fund

Less: Offerings to Designated Organisation

Closing Balance

Year 2019 Mission Fund
Opening Balance
Add: Offerings received
Add: Transfer from other Fund

Less: Offerings to Designated Organisation

Closing Balance

Year 2020 Mission Fund
Add: Offerings received
Closing Balance

Outreach Fund
Opening Balance
Add: Offerings received
Add: Transfer from other Fund
Less: Subsidy for Outreach Activities
Closing Balance

Elderly Fund
Opening Balance
Add: Transfer from other Fund
Closing Balance

Theological Education Fund
Opening Balance
Add: Offerings received
Less: Subsidy for Theological Student
Add: Transfer from other Fund
Closing Balance

Total Reserves

6 Retained Earnings
Opening Balance
Add: Transfer from Building Fund
Add: Surplus for the Year
Closing Balance

AACC COMBINED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
REEBYE _F SR EMBRRME
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2020 2019
536 -
200 25

- 771

(465) (260)
271 536
23,556 -
28,434 62,821
(5,000) -
(46,990) (39,265)
0 23,556
38,260 38,260
38,260 38,260
32,101 -
- 6,000

- 32,101

- (6,000
32,101 32,101
22,203 -
28,585 31,073
- 1,758
(39,631) (10,628)
11,157 22,203
24,916 -
24,916 0
7,451 -
5,640 -
- 9,786
(13,050) (2,335)
41 7,451
7,490 -
- 7,490
7,490 7,490
5,550 1,470
(8,000) (1,470)
2,450 -
0 0
114,237 131,598
1,560,067 1,547,301
46,990 39,265
63,709 (26,499)
1,670,766 1,560,067




AUSTRAL-ASIAN CHINESE CHURCH INC.
AUDITED FINANCIAL REPORT
YEAR ENDED 30 JUNE 2020

33



AUSTRAL - ASIAN CHINESE CHURCH INC

PROFIT AND LOSS STATEMENT

FOR THE YEAR ENDED 30 JUNE 2020
ATEERE _F_SHBRFERRER

Notes 2020 2019
INCOME / RECEIPTS KA
Church Camps Fee gElkA - 10,567
Interest Income FIEUA 22 33
Special Offering Rl ERK 2 23,507 32,312
Tithing, Regular & Sunday Offering +—, EEXREBER 7,799 243,596
Transfer from AAChristianC REMEEES 56,764 -
Total Income / Receipts I A feEt 88,092 286,508
EXPENSES i
Bank Charges RITFEE 240 251
Books and Bibles EEEEREL - 701
Church Camps Expenses BELEEER - 21,359
Children Ministry Expenses REREITXH - 5,811
Cleaning BRE - 6,915
Depreciation Expense E 38,756 39,606
Expensed Equipment B pdax 1,164 8,937
Guest Speaker SNIREEE - 3,650
Insurance Rig EER/NE) - 13,628
Interest Expense BEXAEEE 8,381 11,434
Meals after Services FHERE - 6,241
Motor Expense INBEEE - 455
Printing Expense FNRI& - 1,715
Professional Fees HERBE - 4,100
Repairs and Maintenance HIERRESR 34 21,141
Salaries & Stipend allowances U R THE - 120,524
Special Donation & Expenditure YRR R 3 - 13,172
Superannuation HHRR T AES - 15,811
Supplies WAERE - 3,226
Taxation Expense BB 1,209 -
Telephone & Internet BEMEMKBEE - 1,233
Utilities KERERE - 7,065
Travel Expenses NRFBEREITRE - 4,262
WorkCover Levy BRI - 1,772
Total Expense FHfaE 49,784 313,007
Surplus / (Deficit) For The Year AEFER | (FE) 38,308 (26,499)
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AUSTRAL-ASIAN CHINESE CHURCH INC.
BALANCE SHEET
FOR THE YEAR ENDED 30 JUNE 2020
ATEERE _F_SUBRFEMBRRER

Notes 2020 2019
ASSETS EE
Current Assets HEEE
Cash at Bank RITHER 7,330 22,063
Petty Cash INERE - -
GST Receivable HERIBE 10,114 10,045
Total Current Assets At 17,444 32,108
Fixed Assets BEE&E
Land T ih 1,479,991 1,479,991
Building #F 708,803 708,803
Equipments & Motor Vehicle HliERAE 280,486 280,487
Accumulated Depreciation REtinE (292,351) (253,594)
Total Fixed Assets & 2,176,929 2,215,686
TOTAL ASSETS BagEE 2,194,373 2,247,794
LIABILITIES a1
Current Liabilities REBAE
Interest Free Loan EHREER 16,667 31,667
Bank Facility RITE 162,473 213,363
Total Current Liabilities A&t 179,140 245,030
Non-Current Liabilities ERBEE
Interest Free Loan RHYIREEH 384,722 421,389
Total Non-Current Liabilities At 384,722 421,389
TOTAL LIABILITIES BEHE 563,862 666,419
NET ASSETS EEFE 1,630,511 1,581,375
EQUITY BEES
Reserves BEREE 3 38,260 42,358
Retained Earnings FEEKIERE 4 1,592,251 1,539,017
TOTAL EQUITY BEESME 1,630,511 1,581,375
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AUSTRAL-ASIAN CHINESE CHURCH INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2020
BOEBRE_E_FHREERERER

Account 2020 2019

Cash Flows from Operating Activities

Receipts from offerings and other income 82,280 379,639
Payments to suppliers and employees (2,763) (388,951)
Interest receipts 22 33
Interest payments (8,381) (11,434)
Total Cash Flows from Operating Activities 71.158 (20,713)

Cash Flows from Investing Activities

Payment for property, plant and equipment 0 (6,671)
Total Cash Flows from Investing Activities 0 (6,671)
Cash Flows from Financing Activities

Interest free loan repayment (35,000) (10,000)

Bank facility repayment (50,890) (39,265)
Total Cash Flows from Financing Activities (85,890) (49,265)

Net Cash Flows (14,733) (76,648)
Cash Balances

Cash and cash equivalents at beginning of period (22,063) (98.711)

Cash and cash equivalents at end of period (7,330) (22,063)

Net change in cash for period (14,733) (76,648)
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AUSTRAL-ASIAN CHINESE CHURCH INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
AGEBEE _S_SMBFEMBREME

1 Statement of Significant Accounting Policies
This special purpose report has been prepared for internal purposes in order to ascertain the surplus or deficit of Austral-Asian Chinese
Church Inc. for its AGM. The accounting policies used in the preparation of this report, as described below, are consistent with previous
years.

(a) The financial report has been prepared on the cash basis of accounting, including the historical cost convention and the going
concern assumption.

(b) The requirements of Accounting Standards and other professional reporting requirements in Australia do not have mandatory
applicability to Austral-Asian Chinese Church Inc. because, the Church is not a business organisation nor a "reporting entity". As such,
no accounting standards or other professional reporting requirements have been applied.

2020 2019
2 Special Offering AR
Car Park =EI5 960 4,080
Thanksgiving R - 1,800
AWANA Term Fee AWANA 2% - 4,341
Sunday Lunch TEFE - 5,124
Others Hith 22,067 16,967
WorkCover Levy Refund S TRIERE 480 -
Total Special Offering &8t 23,507 32,312
3 Reserves BERREE 2020 2019
Church Building Fund BEGgEES
Opening Balance HweRsE 4,097 -
Add: Offerings received n: Rk A 10,829 25,456
Add: Transfer from other Fund m: tEmEsEE - 30,000
Less: Transfer to Retained Earnings BEERFKRERE (14,926) (39,265)
Less: Transfer to other Fund B EEHMES - (12,094)
Closing Balance HARERZE 0 4,097
Year 2014 to 2017 Mission Fund _ENE_F-tHEEEHRES
Opening Balance HMEREE 38,260 38,260
Closing Balance HREREE 38,260 38,260
Total Reserves &8t 38,260 42,358
4 Retained Earnings EFKkERE
Opening Balance HAwIER%EE 1,539,017 1,526,251
Add: Transfer from Building Fund mRBEEERSHE 14,926 39,265
Add: Surplus for the Year n: FE(EER) 38,308 (26,499)
Closing Balance HARERZE 1,592,251 1,539,017
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HAYDEN F. EDWARDS Fca FTia 2ND FLOOR, 345 KING WILLIAM STREET

ABN: 30 717 437 976 ADELAIDE SA 5000

CHARTERED ACCOUNTANT TEL: (08) 8231 1172
Liability limited by a scheme approved under FAX: (08) 8231 5092
Professional Standards Legisiation. EMAIL: hayden@haydenedwards.com.au

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
AUSTRAL-ASIAN CHINESE CHURCH INC.

Report on the Financial Report

| have audited the accompanying financial report, being a special purpose financial report, of Austral-
Asian Chinese Church Inc. (the association) which comprises the profit and loss statement for the year
ended 30 June 2020, the balance sheet as at that date and the notes to and forming part of the
accounts.

Committee’s Responsibility for the Financial Report

The management committee of the association is responsible for the preparation and fair presentation
of the financial report and has determined that the accounting policies described in the notes to the
financial accounts, that form part of the financial report, are consistent with the financial reporting
requirements of the Associations Incorporations Act and are appropriate to meet the needs of the
members. The management committee's responsibility also includes establishing and maintaining
internal control relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

My responsibility is to express an opinion on the financial report based on my audit. No opinion is
expressed as to whether the accounting policies used, as described in the notes, are appropriate to
meet the needs of the members. | conducted my audit in accordance with Australian Auditing
Standards. These Auditing Standards require that | comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement cf the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the committee, as well as
evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the
committee's financial reporting under the Associations Incorporation Act. | disclaim any assumption of
responsibility for any reliance on this report or on the financial report to which it relates to any person
other than the members, or for any purpose other than that for which it was prepared.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
AUSTRAL-ASIAN CHINESE CHURCH INC.

Independence

In conducting my audit, | have complied with the independence requirements of Australian professional
ethical pronouncements.

Qualification

As is common for organizations of this type, it is not practicable for the management committee to
maintain an effective system of internal control over receipts until their initial entry in the accounting
records. Accordingly, my audit in relation to receipts was limited to the amounts recorded.

Auditor’s Opinion

In my opinion, the financial report of Austral-Asian Chinese Church Inc. presents fairly, in all material
respects the financial position of Austral-Asian Chinese Church Inc. as of 30 June 2020 and of its
financial performance for the year then ended in accordance with the accounting policies described in
the notes to the financial accounts.

—
4 _—

Name of Firm: Hayden F Edwards
Chartered Accountant

Name of Principal: Hayden Edwards FCA

Address: 2nd Floor 345 King William Street Adelaide SA 5000

Dated this 20th day of August 2020.
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.

AUDITED FINANCIAL REPORT
YEAR ENDED 30 JUNE 2020
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.
PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2020
ATEERE _F_SHBRFERRER

Notes 2020 2019
INCOME / RECEIPTS KA
Church Camps Fee seElkA 13,184 5,285
Interest Income FIR UL A 67 -
Special Offering Rl ERK 46,737 13,918
Tithing, Regular & Sunday Offering +—, EEXREBER 374,098 172,983
Total Income / Receipts g AfaEt 434,087 192,186
EXPENSES FH
Bank Charges IRITFEE 118 18
Books and Bibles BEEERER 494 -
Children Ministry Expenses REREITXH 4,668 2,089
Church Camps Expenses BELEEER 22,117 8,284
Cleaning HRE 11,879 7,233
Depreciation Expense e 226 -
Expensed Equipment B2 1,922 8,560
Guest Speaker NREEE 6,610 1,390
Insurance R FHERNE) 15,928 -
Meals after Services & Catering FHERE 2,887 3,684
Motor Expense INEIERE 4,794 4,462
Printing Expense FNRI& 3,770 981
Professional Fees HXRBE 7,329 4,032
Repairs and Maintenance HIEREEE 9,100 8,109
Salaries & Stipend allowances HHE THE 210,009 97,615
Special Donation & Expenditure YR R R 3 27,150 2,530
Subscriptions BLBREEAE 482 472
Superannuation HHUFEINER 19,034 10,283
Supplies WAERE 4,013 612
Telephone & Internet BIEREHRAE 1,419 719
Training AR S X 1,293 1,140
Travel Expenses NRFEERRIIRE 8,182 661
Utilities KEERERE 13,198 8,263
Total Expense X HMEE 376,621 171,137
Surplus / (Deficit) For The Year KEFER | (FE) 57,466 21,050
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.
BALANCE SHEET
FOR THE YEAR ENDED 30 JUNE 2020
ATEERE _F_SUBRFEMBRRER

Notes 2020 2019
ASSETS EE
Current Assets HEEE
Cash at Bank RITERK 138,892 106,073
Petty Cash INERE 415 26
GST Receivable HERIBE 10,343 4,192
Total Current Assets |8t 149,650 110,291
Fixed Assets BEE&E
Equipments & Motor Vehicle BERAE 13,338 -
Accumulated Depreciation RETIAE (226) -
Total Fixed Assets % 13,113 -
TOTAL ASSETS BagE 162,762 110,291
LIABILITIES £
Current Liabilities REBAE
PAYG Withholdings Payable FEINRR 8,270 -
Total Current Liabilities = 8,270 -
TOTAL LIABILITIES BEHEH 8,270 -
NET ASSETS EEEE 154,492 110,291
EQUITY BEES
Reserves BEREE 5 75,977 89,241
Retained Earnings FEEKIERE 6 78,516 21,050
TOTAL EQUITY BEESE 154,492 110,291
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2020
RATEBHE_S_SURFERSAER

Account 2020 2019
Cash Flows from Operating Activities

Receipts from offerings and other income 540,226 337,942

Payments to suppliers and employees (492,413) (231,842)

Interest receipts 67 -
Total Cash Flows from Operating Activities 47,880 106,099
Cash Flows from Investing Activities

Payment for property, plant and equipment (14,672) -
Total Cash Flows from Investing Activities (14,672) -
Cash Flows from Financing Activities
Total Cash Flows from Financing Activities - -

Net Cash Flows 33,208 106,099
Cash Balances

Cash and cash equivalents at beginning of period (106,099) -

Cash and cash equivalents at end of period (139,307) (106,099)

Net change in cash for period 33,208 (106,099)
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
AGEBEE _S_SHBFEMBREME

1 Statement of Significant Accounting Policies

This special purpose report has been prepared for internal purposes in order to ascertain the surplus or deficit of Austral-Asian Christian
Church Inc. for its Annual General Meeting (AGM). The accounting policies used in the preparation of this report, as described below, are
consistent with previous years.

(a) The financial report has been prepared on the cash basis of accounting, including the historical cost convention and the going
concern assumption.

(b) The requirements of Accounting Standards and other professional reporting requirements in Australia do not have mandatory
applicability to Austral-Asian Christian Church Inc. because, the Church is not a business organisation nor a "reporting entity". As such,
no accounting standards or other professional reporting requirements have been applied.

2020 2019
2 Special Offering AR
Car Park ZE5 8,140 2,940
AWANA Term Fee AWANA 2% 6,272 3,110
Others Hith 4,326 7,868
Governemnt COVID-19 Subsidy BT B4 EL 28,000 -
Total Special Offering &5t 46,737 13,918
3 Professional Fees EXREBER
Legal Service EERBREM 7,329 4,032
Total Professional Fees a5 7,329 4,032
4 Special Donation & Expenditure BAEREIH
Subsidy for Theological Student HELT R 2,450 2,530
Donation to Austral-Asian Chinese Church Inc. 18 0%-5 ;8 an 24,700 -
Total Special Donation & Expenditure &8t 27,150 2,530
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AUSTRAL-ASIAN CHRISTIAN CHURCH INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
AGEBEE _S_SHBFEMBREME

5 Reserves BEREE 2020 2019
Care and Concern Fund BEEE
Opening Balance Hrerss 536 -
Add: Offerings received hn: FRAEA 200 25
Add: Transfer from other Fund m: REhESEE - 771
Less: Subsidy for Care and Concern Activities X B EIEE (465) (260)
Closing Balance HARERZE 271 536
Church Building Fund BEEEES
Opening Balance HweRsE 19,459 -
Add: Offerings received n: Rk A 17,605 37,365
Add: Transfer from other Fund m: tEmEsEE - 12,094
Add: Transfer from Operating Reserve n: RS HiEEE 24,700 -
Less: Repayment of Interest Free Loan Balance B EEREERK (5,000) -
Less: Transfer to other Fund B EHEHMES (56,764) (30,000)
Closing Balance HiREREE 0 19,459
Year 2018 Mission Fund —E-N\EEHES
Opening Balance H¥NerEE 32,101 -
Add: Offerings received n: FERkA - 6,000
Add: Transfer from other Fund n: REMESEE - 32,101
Less: Offerings to Designated Organisation RS E H AR - (6,000)
Closing Balance HARERZE 32,101 32,101
Year 2019 Mission Fund ZE-AFEHES
Opening Balance HweRsE 22,203 -
Add: Offerings received n: FRRkA 28,585 31,073
Add: Transfer from other Fund m: ERmESES - 1,758
Less: Offerings to Designated Organisation BRI RE R H AR (39,631) (10,628)
Closing Balance HRerEE 11,157 22,203
Year 2020 Mission Fund “EEFERAS
Opening Balance Hrerss - -
Add: Offerings received n: gk A 24,916 -
Closing Balance HARERZE 24,916 -
Outreach Fund NEEE
Opening Balance HwersE 7,451 -
Add: Offerings received n: Rk A 5,640 -
Add: Transfer from other Fund m: tEmEsEE - 9,786
Less: Subsidy for Outreach Activities W XA RIEE (13,050) (2,335)
Closing Balance HREREE 41 7,451
Elderly Fund EEES
Opening Balance Hrerss 7,490 -
Add: Transfer from other Fund m: tEmEsEE - 7,490
Closing Balance HARERZE 7,490 7,490
Theological Education Fund HELS
Opening Balance HwIeRsE - -
Add: Offerings received n: R A 5,550 1,470
Less: Subsidy for Theological Student B ZBhEmELE (8,000) (1,470)
Add: Transfer from other Fund m: REhESEE 2,450
Closing Balance HRErEE 0 -
Total Reserves & 75,977 89,241
6 Retained Earnings EEKkIERE
Opening Balance HweRsE 21,050 -
Add: Surplus for the Year hn: £EEER) 57,466 21,050
Closing Balance HiIRer%E 78,516 21,050
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
AUSTRAL-ASIAN CHRISTIAN CHURCH INC.

Report on the Financial Report

I have audited the accompanying financial report, being a special purpose financial report, of Austral-
Asian Christian Church Inc. (the association) which comprises the profit and loss statement for the
year ended 30 June 2020, the balance sheet as at that date and the notes to and forming part of the
accounts.

Committee's Responsibility for the Financial Report

The management committee of the association is responsible for the preparation and fair presentation
of the financial report and has determined that the accounting policies described in the notes to the
financial accounts, that form part of the financial report, are consistent with the financial reporting
requirements of the Associations Incorporations Act and are appropriate to meet the needs of the
members. The management committee's responsibility also includes establishing and maintaining
internal control relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

My responsibility is to express an opinion on the financial report based on my audit. No opinion is
expressed as to whether the accounting policies used, as described in the notes, are appropriate to
meet the needs of the members. | conducted my audit in accordance with Australian Auditing
Standards. These Auditing Standards require that | comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the committee, as well as
evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fuffilling the
committee's financial reporting under the Associations Incorporation Act. | disclaim any assumption of
responsibility for any reliance on this report or on the financial report to which it relates to any person
other than the members, or for any purpose other than that for which it was prepared.

I believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
AUSTRAL-ASIAN CHRISTIAN CHURCH INC.

Independence

In conducting my audit, | have complied with the independence requirements of Australian professional
ethical pronouncements.

Qualification

As is common for organizations of this type, it is not practicable for the management committee to

maintain an effective system of internal control over receipts until their initial entry in the accounting
records. Accordingly, my audit in relation to receipts was limited to the amounts recorded.

Auditor's Opinion

In my opinion, the financial report of Austral-Asian Christian Church Inc. presents fairly, in all material
respects the financial position of Austral-Asian Christian Church Inc. as of 30 June 2020 and of its
financial performance for the year then ended in accordance with the accounting policies described in
the notes to the financial accounts.

Name of Firm: Hayden F Edwards
Chartered Accountant

Name of Principal: Hayden Edwards FCA

Address: 2nd Floor 345 King William Street Adelaide SA 5000

Dated this 20th day of August 2020.
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